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The developers Implementing Slum Rehabiltation Scheme ore given
facility of deferment! in payment of premium for fungible FSI under Regulation
No. 35(4) as per clrcular under relerence no, B, Reconsideration of rate of
interast for the deferment and for granting delermen! in paymen! of premium
for addifional FSI permissible as per regulation 32 was under consideration of
the Authority pursuant 1o the represenialion ol the PEATA, Accordingtly, the
Chiel Executive Officer ol the Authorlty has decided 1o modily eardier circular
No, 184 and sanclion delermen! in paymen! of premium for fungible FSI under
regulation No. 35(4) and paymen! ol preamium for additional FSl permissible
under Reg. 32 of DCR 1991, as shown below on following conditions
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Minimum amount to be delered sholl be more |
shall deposit 1V Installment of 25% /

The devalopaer

o be delered within 30 days ol demand having

sanction of CC [ Further CC,

simple interes! @ 12% p.a. shall be levied from ihe end ol 30 days from

ihe dale of issue of demand nole by SRA on balance instoiments, fot
e time of sanction If

which post dated cheques shall be submitted at th

ihe developer lalls to deposit the amount deferred on due date, interes!
at 18% p.a. quartery compounding shall be recovered on defoulled
amount [prncipal plus interest) from the date of delaull. And il the
detaull. continues for a period of three months from fhe due dole, then
after three months new demand colculation as per new SDRR of the old
delered demand @ 18% p.o. quarterly compounding rate ol interes!
whichever is higher shall be recovered. In case new demand calculation
as per new SDRR is on higher side. then remaining instaliment shall also

be revised with new SDRR.
It deferment for fungible premium is sought for an amount less than of Rs.

one crore. deferment shall be sanctioned al Secrefary, SRA’s lavel. For
demand ol more than Rs. One crore, deferment shall be only upon

sanclion of CE.O.
i there is any defaull on the parl ol the developers avaling the

deferment facility, the sale component of the scheme shall be stopped
by the SRA and no further technical permissions would be gronted 1o the
developers for sale component from SRA fill the time the enfire payments

on which delerment is sought, is made 1o SRA.
Notwithstanding anything mentioned above, CC equivalent to 15% of

approved built up area of sale component or CC of built up orec of
entire one lloor(if the part terrace s proposed at top most floor, then the
topmos! floor and entire one floor below the fop most floor) whichever is
higher shall be restricted. Engineering Depariment is directed to ensure

the same,
The lotal recovery of payment for balance aomount with interest due shall

be confimed by Executive engineer belore releasing 15% CC or CC of

one or more floor as the case may be. The CC thus restricted, shaoll be
)



IR Krthwith on receipt of of the instaliment of lungibie prermium
"N Inferet! which shoukd be confmed from Snance deparnment
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A$ an endeavor to walch the recovery. all Execulive Engineers e
PENUCed that ol cases in which deferment in payment in fungible premium is
SONg gronted fo o developer. shol be routed fhwough the Finonce
Separtment statng cleoarty the octuol due date of payment and period of
Selement win Clear recommendation of Engineering depariment so that the
SCTWOCY of outstanding omount and recoveries are ascerioined before the
"R 5 put L 10 the Criet Executive Officer for arders. _

Fnance Controler is hurther instructed to maintain the head wise deloils
ST amount 5o cefered ang head wise details of interest. Accounts Officer-ll will
LR O Sose walth ong ssue demand letters to the delaulling developerns
mmediately. Whenever any default is noted by Accounts Officerdl, he will
fimate concemed Executive Engineer who shall without fall issue o stop work
wORT 0 the gefoulter. The stop work order shall not be rescinded without
N hom Finance Controller. Such a defaulter will never be given deferment
of any payment in future,

This circuiar shol come info effect from the date of issue and is also
oDpicable to sium redevelopment! schemes under Resolution No. 165,
Appengin-3 of Development Control Regulations of Thane.
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